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ABSTRACT

The purpose of this independent study was to analyze a financial plan preparing for a retirement
of officials. The sample consisted of 147 participants who were the officials of the Office of Vocational
Lampang and whose ages ranging from 50 to 60 years old. The research instrument was the questionnaire
while descriptive statistics used in the data analysis were mean, percentage, and the Present value.

The findings revealed that some of the officials, having approximately an average age of
54 years old, wanted to enter early retirement program in the fiscal year of 2013. In addition, the majority of
the officials who wanted to enter a retirement program at 60 years old obtained a teacher position of
Experience Academic Standing (Kor.Sor.2). It was found that most of the officials chose a pension scheme
as their plan for the source of income after the retirement at 60 years old so that they would have money
transferred into their bank account, and they could spend it every month.

The results of the data analysis through a comparison of the present value of cash inflow and the
present value of cash outflow indicated that the officials, both being a member and a non-member of GPF.,
wanting to enter early retirement program, both preferring a retirement allowance scheme and a pension
scheme, as well as the officials who were a non-member of GPF., entered a retirement program, preferred a
retirement allowance scheme, and had other income, had a proper financial plan. This was a result from the
present value of cash inflow was higher than the present value of cash outflow. On the other hand, the
officials, both being a member and a non-member of GPF., wanting to enter a retirement program, both
preferring a retirement allowance scheme and a pension scheme, (except the officials who were a non-
member of GPF., preferring a retirement program and a retirement allowance, and having other income) did
not appear to have a proper financial plan since the present value of cash inflow was lower than the present

value of cash outflow.
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