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Utility Listed Companies in the Stock Exchange of Thailand
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ABSTRACT

industry and public utility listed companies in the stock exchange of Thailand.

This study used secondary data in order to study the information of the listed companies in

the stock exchange of Thailand from 2012 to 2017. The statistics used to analyze data and test

hypothesis were mean, standard deviation, and regression analysis multiple correlation.

The results of the study showed that the factors significantly affecting the profitability of
energy industry and public utility listed companies in the stock exchange of Thailand were the
return on assets, the return on equity ratio, the financial liquidity, and crude oil prices. The sales

growth rate, and the financial risk, and the operational efficiency did not affect the profitability of the

companies.

Keywords: profitability, return rate, energy industry
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BAFS 8,891 4,350.42 6,311.90 10,140.15 16,452.054
BANPU 159,905 182,180.50 26,592.21 43,044.26 69,636.466
BCP 80,787 56,949.97 112,680.73 182,317.19 294,997.918
CKP 51,767 30,505.87 477,315.11 772,313.03 1,249,628.138
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MINEN 1 LAAANNTITAIIAIUNNMIRUYIVTHNNIANZIDOU QAT IUATIUNAINIULAY

a1 Inntl aauatl w.e. 2555 - 2560

. ROA ROE SGR ER DFL CR
U3 , , ,
(%) (%) (GLR)) (GLR)) (%) (GL))
AKR 6.172 17.855 1.209 3.494 0.963 1.640
BAFS 16.098 18.89 2.280 4.800 1213 2.050
BANPU 1.640 4.957 2.597 2371 0.249 1.790
BCP 4952 11.365 2723 4234 0.109 2210
CKP 0.448 1.775 2.101 3.263 1914 2.700
DEMCO 2247 2328 2206 2.890 2771 1.720
EARTH 6.095 16.858 3.171 4290 1.149 2.030
EASTW 8.663 15.760 1.707 3.177 2.540 3.740
EGCO 5.995 11.438 2.163 2.140 2.734 1.580
ESSO 1.488 2210 1.703 2.957 1.909 2.720
GLOW 6.815 18.365 3.171 2290 1.280 1.390
GUNKUL 7.822 21.658 1.345 4.340 0.121 2270
IRCP 3.090 6.900 1.230 4213 2.170 2350
LANNA 6.580 13.872 2571 3.136 1.163 1.910
MDX 4760 14.853 2.180 2.289 0.137 4360
PTG 8.172 19.190 3.443 2.149 231 1.83
PTT 4.482 12.183 2.480 3.110 1.274 1.750
PTTEP 3.857 7.260 1.851 4.131 0.746 2.510
RATCH 6.295 10.392 2242 1.343 1274 1.860
RPC 2.920 7.762 2.167 1307 2.746 9.700
8CG 3.492 9.348 2.163 2.120 1.490 1.340
SCN 6.450 16.703 1.654 4277 2.163 1.43
SGP 4.025 12.815 2.306 1.105 1.839 253
SOLAR 1.090 1.753 1.430 1271 2.137 1.340
SPCG 6.495 26.112 2.283 3.350 0.126 2260
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MIEN 1 LAAAINTETATIEIUNNMIRIUYRILTENNIANZIDOU QAT IUATIUNAINULIAE

asrsgInatl auatl w.e. 2555 -2560 (A9)

UIHN ROA ROE SGR ER DFL CR
SPRC 7.168 11.028 3.117 3.754 2.591 1.410

SUPER 2.145 6.738 22.927 1.963 2.127 5.160

SUSCO 7.573 15.745 22.452 1.340 1.241 1.220
TAE 4258 9.150 21.864 2.261 0.110 4.490
TCC -0.787 -1.018 20.744 3.194 1.266 9.820
TOP 6.477 13.140 26.025 1.239 0.176 3.100
TTW 10.628 23.605 24.247 3.103 2.230 3.400

] ] ]
M50 2 UAAITIANNUALINGY 6

Y

A aaumil w.er. 2555 — 2560

il i naerel VM)
2555 109.08
2556 105.50
2557 102.00
2558 50.91
2559 41.44
2560 53.13
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a o

A = o [
U Wﬂﬂﬂﬂﬁlﬂﬂuiu@Ia'lﬂﬁaﬂ‘ﬂﬁwml‘ﬂﬂﬂﬁm‘ﬂﬁll‘ﬂﬂ

Case Processing Summary

Cases
Valid Missing Total
N Percent N Percent N Percent
ROA 32 100.0% 0 0.0% 32 100.0%
ROE 32 100.0% 0 0.0% 32 100.0%
SGR 32 100.0% 0 0.0% 32 100.0%
ER 32 100.0% 0 0.0% 32 100.0%
CR 32 100.0% 0 0.0% 32 100.0%
DFL 32 100.0% 0 0.0% 32 100.0%
Descriptives
Statistic Std. Error
aROA Mean 5.05516 .631576
95% Confidence Interval for Lower Bound 3.76705
Mean Upper Bound 6.34326
5% Trimmed Mean 4.95422
Median 5.47333
Variance 12.764
Std. Deviation 3.572733
Minimum -2.920
Maximum 16.098
Range 19.018
Interquartile Range 4.299
Skewness 493 414
Kurtosis 2.121 .809
ROE Mean 11.42089 1.340274
95% Confidence Interval for Lower Bound 8.68738
Mean Upper Bound 14.15439
5% Trimmed Mean 11.58216
Median 11.81083
Variance 57.483
Std. Deviation 7.581735
Minimum -7.762
Maximum 26.112
Range 33.873
Interquartile Range 10.041
Skewness -.379 414
Kurtosis .084 .809
SGR Mean 2.27944 .104323
95% Confidence Interval for Lower Bound 2.06667
Mean Upper Bound 2.49221
5% Trimmed Mean 2.27758
Median 2.22400
Variance .348
Std. Deviation .590142
Minimum 1.209
Maximum 3.443
Range 2.234
Interquartile Range .753
Skewness .079 414
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Kurtosis -.413 .809
ER Mean 2.84066 191117
95% Confidence Interval for Lower Bound 2.45087
Mean Upper Bound 3.23044
5% Trimmed Mean 2.83502
Median 3.03000
Variance 1.169
Std. Deviation 1.081122
Minimum 1.105
Maximum 4.800
Range 3.695
Interquartile Range 1.564
Skewness -.005 414
Kurtosis -1.061 .809
CR Mean 3.20247 210251
95% Confidence Interval for Lower Bound 2.77366
Mean Upper Bound 3.63128
5% Trimmed Mean 3.19815
Median 3.36300
Variance 1.415
Std. Deviation 1.189358
Minimum 1.159
Maximum 5.666
Range 4.507
Interquartile Range 1.895
Skewness -.261 414
Kurtosis -.675 .809
IDFL Mean 1.44588 .157089
95% Confidence Interval for Lower Bound 1.12549
Mean Upper Bound 1.76626
5% Trimmed Mean 1.44703
Median 1.27700
Variance .790
Std. Deviation .888630
Minimum .109
Maximum 2.771
Range 2.662
Interquartile Range 1.368
Skewness -.181 414
Kurtosis -1.161 .809
Tests of Normality
Kolmogorov-Smirnov? Shapiro-Wilk
Statistic df Sig. Statistic df Sig.
ROA 104 32 .200" .956 32 .215
ROE .073 32 .200" .985 32 921
SGR .138 32 124 .961 32 .287
ER .106 32 .200" .944 32 .099
CR 119 32 .200" 951 32 .149
DFL .130 32 .185 917 32 .017

*. This is a lower bound of the true significance.

a. Lilliefors Significance Correction
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MINN 4 MADATUNITFINY (Model Summary)
Model Summm’yb
Durbin-
Change Statistics Watson
Adjusted R Std. Error of | R Square Sig. F
Model R R Square Square the Estimate Change | F Change | dfl df2 Change
1 556" .309 207 3.181205 .309 3.025 4 27 .035 1.846
a. Predictors: (Constant), CR, DFL, SGR, ER, CO
b. Dependent Variable: ROA
Model Summaryb
Durbin-
Change Statistics Watson
Adjusted | Std. Error of | R Square Sig. F
Model R R Square | R Square | the Estimate Change F Change dfl df2 Change
1 602" 363 .269 6.484337 363 3.845 4 27 .013 1.722
a. Predictors: (Constant), CR, DFL, SGR, ER, CO
b. Dependent Variable: ROE
M3 5 MADATUMIITING (Regression)
Variables Entered/Removed?
Variables Variables
Model Entered Removed Method
1 SGR, ER, DFL, Enter
CR,CO®
a. Dependent Variable: ROA
b. All requested variables entered.
ANOVA'
Sum of
Model Squares df Mean Square F Sig.
1 Regression | 122.455 4 30.614 3.025 035"
Residual 273.242 27 10.120
Total 395.697 31

a. Dependent Variable:

ROA

84




Coefficients’

Unstandardized Standardized
Model Coefficients Coefficients t Sig. Collinearity Statistics
B Std. Error Beta Tolerance VIF
1 (Constant) 5.404 2.908 1.858 0.074
SGR 0.145 1.000 0.024 0.145 0.886 0.938 1.066
ER 0.875 0.550 0.265 1.592 0.123 0.923 1.083
CR 0.752 0.281 0.436 2.674 0.013* 0.963 1.038
DFL -0.275 0.658 -0.068 - 0418 0.679 0.954 1.049
Cco -0.026 0.013 -0.164 1.999 - 0.047* 0.928 1.078

a. Dependent Variable: ROA

Variables Entered/Removed?

Variables Variables Metho
Model Entered Removed d
1 SGR, ER, DFL, Enter
CR,COP"
a. Dependent Variable: ROE
b. All requested variables entered.
ANOVA?2
Model Sum of Squares df Mean Square F Sig.
1 Regression 646.705 4 161.676 3.845 .013b
Residual 1135.259 27 42.047
Total 1781.964 31

a. Dependent Variable: ROE
b. Predictors: (Constant), SGR, ER, DFL, CR, CO

Coefficients?

Standardize Collinearity
Model Unstanc_ie_lrdized d i Sig Statistics
Coefficients Coefficients :
B Std. Error Beta Tolerance VIF
1 (Constant) 15.021 5.927 2.534| 0.017
SGR 0.383 2.038 0.030| 0.188]| 0.852 0.938 1.066
ER 1.218 1.121 0.174| 1.087| 0.287 0.923 1.083
CR 1.642 0.573 0.448| 2.864| 0.008* 0.963 1.038
DFL -2.307 1.342 -0.270| -1.719| 0.097 0.954 1.049
CO -0.033 -0.043 -0.064 | -0.768 | -0.045* 0.928 1.078

a. Dependent Variable: ROE
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