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Independent Study Title The Relationships between Net Cash Flows from Operations,
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Academic Year 2018

ABSTRACT

The purpose of the independent study was to investigate the relationships between net cash
flows from operations, accruals and net operating assets with future profitability of listed companies
in the Stock Exchange of Thailand in the Agro & Food Industry group.

One hundred ninety-three samples derived from fifty-three companies’ annual data were
collected from consolidated financial statements of year 2011 - 2017. Multiple regression analysis
with a statistical significance level of 0.05 was used for hypothesis testing.

The results showed that the net cash flows from operations and accruals were positively
associated with the future profitability with a statistical significance. However, net operating assets
negatively were associated with the future profitability. Therefore, investors were suggested that the
variables - net cash flows from operations, accruals and net operating assets - assisted analyzing the

future profitability in order to make the decision to invest in stock exchange with higher efficiency.

Keywords: net cash flows from operations, accruals, net operating assets, future profitability
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