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Independent Study Title Accounting System of Rajamangala University of Technology

Saving and Credit Co-operative Limited

Name-Surname Mrs. Nuntiya Imprasert
Major Subject Accounting
Independent Study Advisor Assistant Professor Malee Jaturat, M.Acc.
Academic Year 2012
ABSTRACT

The independent study was conducted to examine the accounting system of the
Rajamangala University of Technology Saving and Credit Co-operative Limited, (Scc. RMUT) and
to recommend the problem solving guidelines in order to make improvement of the accounting
system of the Scc. RMUT The data of this qualitative study were gathered from the officers of the
Scc. RUMT through the methods of interview and observation, as well as from the documents
dealing with accounting system, rules, regulations, and notifications of Scc. RMUT

The results of study on the problems and obstacles of the accounting system demonstrated
as follows: (1) According to the credit system, it was found that some categories of the documents
were made too few, for example, the member’s loan agreement document was made on only one copy
and was kept at the office of the co-operative, moreover, there was no approval before payments of
emergency loans or special loans. (2) The debt payback system and the payback of surplus money to
the members were delay which led to inaccurate monthly report submitted to the board. (3) The
deposit and payback deposit systems had to be done at the office of the co-operative. Regarding the
co-operative regulations, the deposit or payback deposit were allowed not more than 15,000 Baht per
time, when the money was more than 15,000 Baht, the members had to deposit via the commercial
banks, thus the risks of error might be occurred in the records of the bank officers. The guidelines for
the problems solving were recommended as follows: (1) There should be 3 copies of the loan
agreement document, which the original copy was kept at the co-operative office, while the second
copy was given to the borrower and the third copies was given to the warrantor so as to confirm the
total loan amount which would be shown the same amount of money in the three copies. According to
the emergency loan or special loan, it had to be clearly specified in writing that every single payment
had to be approved from the authority before the payment was made. (2) Duration of time for money
transfer from the Finance Department should be done not later than 30" of every month, and duration
of time for cut-off loan should be done not later than 5" of every month in order to make the current
data reliable. (3) The deposits and withdrawals at the office of the co-operative should be specified in
order to reduce the problems of the members who did not prepare complete documents, and to reduce
the risks arising from the errors of bank records.

Keywords: credit system, debt payback system, deposit and deposit payback systems
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